
Northshore  
STAR Portfolios
Helping you achieve your financial 
goals through custom-tailored  
investment plans
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How a Northshore STAR Portfolio Can 
Help You Reach Your Goals

For over a quarter of a century, TSA Portfolio Management 

Inc. (a division of Halliday Financial) has been an expert 

resource for our clients’ financial needs. Our advisors utilize 

a full spectrum of financial options and alternatives to help 

you maximize the return on your wealth.

One of TSA Portfolio Management Inc.’s  

most effective and efficient strategies is the Strategic 

Allocation and Rebalancing (STAR) Program. A STAR 

account is a portfolio of mutual funds or other managed 

investments that we tailor to your specific needs. The STAR 

Program is ideal for retirement accounts, for generating 

retirement income and for trusts, foundations, businesses 

and non-qualified investment accounts.
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• �An investment strategy designed around your time horizon and risk tolerance

• Institutional-quality asset allocation regardless of account size

• �A well-diversified portfolio representing different managers, multiple asset 
classes and various investment styles

• �Professional management and ongoing appraisal of portfolio holdings

• Quarterly rebalancing to ensure your asset allocation is maintained

• �Access to load funds without commission and institutional funds without a 
high minimum investment

The STAR Program offers you the following:

Northshore 
STAR

Wealth Accumulation

Education

Philanthropy

Retirement

Legacy for Heirs



Building Your Portfolio

Ongoing Professional Management

Based on your responses, you and your financial advisor create a STAR 
portfolio with the appropriate allocations for your investment profile

Your investments are monitored by our experienced portfolio 
management team and rebalanced on a quarterly basis

4

Investment Strategy ReviewSTEP 1

STEP 2

STEP 3

STEP 1  Investment Strategy Review

You and your financial advisor use a profiling questionnaire to identify 
your individual goals, needs, time horizons and risk tolerance

Your TSA Portfolio Management Inc. advisor works with you to determine the 
important factors that will shape your STAR portfolio. There are many 
important considerations to include when developing an investment strategy.  
Some of the questions that need to be answered are 

• Is the portfolio going to be funded with taxable or retirement assets?

• What time horizon applies to the portfolio?

• Will you need income from the account?

• What is your risk tolerance?

• How does this portfolio fit with your other accounts?

Determining your goals and objectives is an important first step toward  
building your customized investment portfolio.

Building Your Northshore STAR Portfolio: 
A Three-Step Process
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STEP 2  Building Your Portfolio

The STAR Program provides an investment portfolio for any situation. Income in retirement, 
for example, is a major concern for many, so the STAR Program uses investments that 
generate income in some of its portfolios. Whether it’s an aggressive growth portfolio, a 
conservative income-generating portfolio or anything in between, the STAR Program has an 
option for you. The portfolios you build will be based on the investment strategy that you and 
your financial advisor designed during Step 1. We offer customized portfolios with different 
equity and bond allocations to fit your investment strategies.

You and your financial advisor may also have the opportunity to customize your portfolio  
to include or avoid certain types of investments. Age-based models and socially conscious 
models are also available to meet your investment guidelines.

With the guidance of your financial advisor, you can design a STAR portfolio to help you  
reach your goals.

Customized portfolio examples

100%

Equity 100

Equities: 100% 
Bonds: 0%

20%

80%

Equity 80

Equities: 80% 
Bonds: 20%

40%

60%

Equity 60

Equities: 60% 
Bonds: 40%

40%

60%

Equity 40

Equities: 40% 
Bonds: 60%

Equities

Bonds



STEP 3  Ongoing Professional Management
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Once your portfolio has been designed, our portfolio 
management team begins its work.

1. �We smoothly transition your assets from their current 
location to your STAR account.

2. �The portfolio management team identifies 
investments fitting the portfolio’s allocation targets 
based on our strict performance criteria.

3. �The portfolio management team then executes 
transactions that convert your assets into the well- 
diversified model selected by you and your financial 
advisor.

Once established, the portfolio management team 
monitors your portfolio to be sure the investments are 
living up to expectations. If a particular investment fails 
to meet expectations over a period of time, they 
eliminate it from all of our portfolios and find a suitable 
replacement.

Once a quarter, your portfolio holdings will be 
rebalanced as necessary to maintain the asset 
allocations you and your financial advisor established. 
Other than quarterly rebalancing, your portfolio 
holdings may experience little to no change, sometimes 
for long periods of time.

This is a positive result for us, because it means the 
investments originally selected for your portfolio are 
performing as projected.

With continual reappraisal and rebalancing, a STAR 
portfolio frees you from the burden of supervising  
your investments.
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Over time, the allocations in your portfolio will inevitably shift. Some 
areas will perform better while others will lag. A year or even months 
later, those results may reverse themselves. With our rebalancing 
program, your account is periodically rebalanced to help ensure that you 
do not stray far from your targeted asset allocations. If, over the course 
of time, an investment style within the portfolio rises above or falls below 
the established limits of the allocation range, your portfolio will be 
rebalanced so that it falls back within the targeted range.

The Importance of Rebalancing
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Asset allocation
A landmark study on the performance of pension funds concluded that 
more than 90% of a portfolio’s performance results from the way in 
which its assets are allocated among various investment classes like 
stocks, bonds and cash. Despite this fact, the majority of investors 
concentrate their energy on the selection of a particular investment 
and fail to devote enough attention to asset allocation.

Historically, stocks and bonds have not always moved in the  
same direction. Strategic asset allocation considers the interplay  
of asset classes and can help you keep your portfolio on track in  
all market conditions. That is why the STAR Program provides  
modeled and rebalanced portfolios that provide you with the  
right amount of asset exposure.

The Importance of Asset
Allocation and Diversification

6.4%

93.6%

Asset allocation
Only 6.4% of total investment

performance is attributed to the

selection of the investments.

93.6% is attributed to the asset

allocation inside of the portfolio.

What determines  
portfolio performance?

Investment
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Diversification
Diversification has been shown to reduce the overall volatility of an 
investment portfolio. As displayed in the graph below, a diversified 
portfolio will prove to be less risky than a non-diversified portfolio.

That is why we diversify the equity portion of our portfolios according 
to the following:

Capitalization size

Generally, the smaller a company’s market capitalization, the greater 
the volatility in its stock price.

Style

Growth managers generally invest in securities of well-established 
companies with an above average potential for growth. Value 
managers typically look for companies that have fallen out of favor and 
are considered to be selling at relatively inexpensive prices.

Geographic location (domestic or international)

Investing in international equities involves different risks than those 
associated with U.S. investments. However, international markets offer 
access to potential growth and are a crucial source of diversification.

Economic status

Developed nations tend to provide a more stable investment 
environment while emerging markets are much more volatile.
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Every investor has a variety of financial goals: education for children, a comfortable 
retirement, wealth accumulation, inheritance and wealth protection. Yet most investors  
do not have the time, resources or expertise to ensure that their financial goals will be 
met. For these investors, TSA Portfolio Management Inc. has designed the STAR Program, 
a comprehensive investment plan based on sound financial principles. We can help you 
achieve your specific goals by creating, implementing and monitoring a personalized 
investment program. And, as your life circumstances change, TSA Portfolio Management Inc. 
and your financial advisor will be there to adapt with you.

Northshore STAR Portfolios: Meeting  
Your Needs – Now and in the Future
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Understanding the fees for your STAR portfolio
For performing the tasks associated with the management of  
your investment portfolio, TSA Portfolio Management charges a 
management fee. Fees can range from 1% to 2.5% annually, 
depending on the complexity of the portfolio. Management fees 
are billed on a quarterly basis. Your advisor will assist you in 
determining the appropriate fee for your account.



ALBANY
LONG ISLAND

SARASOTA

14 Corporate Woods Blvd • Albany, NY 12211 • 518.463.2200

725 Glen Cove Ave • Glen Head, NY 11545 • 516.671.1099 

1819 Main St, Suite 300 • Sarasota, FL 34236 • 941.296.0124

Securities-related transactions are managed by Halliday Financial’s subsidiary, Halliday Financial, 
LLC, Member FINRA and SIPC. The Company only transacts business in states where it is properly 
registered, or excluded or exempted from registration requirements. Past performance may not be 
indicative of future results. Therefore, no current or prospective client should assume that the 
future performance of any specific investment, investment strategy (including the investments and/
or investment strategies recommended and/or purchased by advisor), or product made reference 
to directly or indirectly here, will be profitable or equal to corresponding indicated performance 
levels. Different types of investment involve varying degrees of risk, and there can be no assurance 
that any specific investment will either be suitable or profitable for a client’s investment portfolio. 
No client or prospective client should assume that any information presented here serves as the 
receipt of, or a substitute for, personalized individual advice from the advisor or any other 
investment professional.

Historical performance results for investment indexes and/or categories generally do not reflect the 
deduction of transaction and/or custodial charges or the deduction of an investment-management 
fee, the incurrence of which would have the effect of decreasing historical performance results.

Halliday Financial, LLC, an affiliated broker dealer of TSA Portfolio Management (TSA), Inc. has a 
clearing agreement with Pershing, Division of Donaldson Lufkin & Jenrette Securities Corporation, 
Inc. (“Pershing”). You are not obligated to use Halliday Financial, LLC (including Pershing) as the 
broker dealer or custodian for transactions and may request the use of another broker dealer or 
custodian. While this clearing agreement has no impact upon the investment advice provided by 
TSA to you, TSA does receive economic benefit as a result of this clearing agreement. These 
benefits include: receipt of duplicate confirmations; access to a special trading desk; ability to have 
investment advisors fees deducted directly from your accounts; access, for a fee, to an electronic 
communication network for order entry and account information; receipt of compliance 
publications; and access to mutual funds which generally require significantly higher initial 
investments or are generally available only to institutional investors.

Portfolios that invest in fixed-income securities are subject to several general risks, including 
interest rate risk, credit risk and market risk, which could reduce the yield that an investor receives 
from his/her portfolio. These risks may occur from fluctuations in interest rates, a change to an 
issuer’s individual situation or industry, or events in the financial markets. If sold prior to maturity, 
fixed-income securities are subject to gains/losses based on the level of interest rates, market 
conditions and the credit quality of the issuer.


